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TIRSA COMMERCIAL REVOLVING CREDIT ENDORSEMENT 
FOR COMMERCIAL CREDIT LINE MORTGAGES WHICH SECURE A 
MAXIMUM PRINCIPAL INDEBTEDNESS OF $3,000,000 OR MORE


Attached to and made a part of Policy Number 							

The endorsement is effective only if the Insured Mortgage is a “credit line mortgage” as defined in New York Real Property Law Section 281.

1.	The insurance for Advances added by Section 2 of this endorsement is subject to the exclusions in Section 3 of this endorsement and the Exclusions from Coverage in the policy, except Exclusion 3(d), the provisions of the Conditions and the Exceptions contained in Schedule B.

“Advance” shall mean an extension of credit pursuant to the terms of the Insured Mortgage and loan agreement. An extension of credit shall occur on the date on which when the Insured, pursuant to its contractual obligations under the Insured Mortgage and loan agreement, either honors a drawn on the account established by the Insured Mortgage and loan agreement.

2.	The  Policy insures against loss for damages by reason of loss of priority of the lien of the Insured Mortgage as to each and every Advance made pursuant to the provisions of the Insured Mortgage and loan agreement provided, however, that no coverage is given as to any Advance made after the Insured has Knowledge of any sale or transfer of the Land, or during any period in which the Insured has Knowledge of an event of default under the terms of the Insured Mortgage and loan agreement.

3.	This endorsement does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or expenses) resulting from:

a.	federal tax liens or Bankruptcies appearing in the Public Records prior to the time of such advance and affecting Title;

b.	real estate taxes, assessments, water and sewer rent charges;

c.	mortgage recording tax imposed by tax law article 11 with respect to any Advance made after Date of Policy;

d.	the lack of priority of the lien of the Insured Mortgage as security for any Advance with respect to a statutory lien arising under Article 2 of the New York Lien Law for services, labor or materials furnished, when such Advance is made after the filing of the statutory lien in the Public Records; and,

e.	liens arising after the Date of Policy which by virtue of federal, state or local laws which are entitled to priority over lien of the Insured Mortgage.

4.	The definition of Indebtedness includes Advance.





This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy or (iv) increase the Amount of Insurance. The insurance afforded by this endorsement is not subject to the provisions of sub-paragraph 3(d) of the Exclusions from Coverage. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.

IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by
its duly authorized officers on the 	day of			, 20	.



[bookmark: _Toc170488859]TIRSA Commercial Revolving Credit Endorsement for Commercial Credit Line Mortgages Which Secure a Maximum Principal Indebtedness of $3,000,000 or More (3/08/2024)
Seventh Revision (10/01/2024)
		Countersigned by:



	Authorized Countersignature



	Company Name



	City, State





	
[image: ]

	[image: ]



image3.jpeg
John Frates
President and General Counsel

David Hisey
Secretary




image1.emf

image2.jpeg
i
111y
Z
&

SNe
\\!





